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2. Economic questions always deal with:
(A) financial matters. (B) political matters. (C) insufficient resources.
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(D)choice in the face of limited resources. [107F E4% ]
(D)
AR F gﬁ_&? PR [l ﬁp Ui
3. The phenomenon of scarcity stems from the fact that
(Amost economies’ production methods are not very good. (Bjin most
economies, wealthy people consume disproportionate quantities of
goods and services. (C)governments restrict production of too many
goods and services. (Dresources are limited. [ 10475 X A4%
(D)
# P1E (scarcity) FFFURUPERR T2 | @R TERL, ERR -
4.What term refers to the idea that society has limited resources and
therefore cannot produce all the goods and services people wish to

have?
(Ninefficiency (Blinequality (C)scarcity (D)market failure.
(1118 a4 ]
m(C) ;
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5. Which of the following is correct?
(AEconomists study the management of scarce resources. (B)Resources

are allocated by those firms that use resources to provide goods and
services. (C)Economists believe that people pursue their best interests,
they are not interested in how people interact. (D)The phenomenon of
scarcity stems from the fact that government restrict the production of
many goods and service. [1049 4% ]
m(A) 5
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.Which of the following statements concerns a microeconomic topic?

(A)We had three recessions during the Eisenhower administration.
(BWe are not producing enough fuel to meet demand at existing prices.

(C) Government policies to reduce unemployment might include tax

rebates and public works projects. (D)Bank savings accounts in 1973

earning interest compounded at an effective rate of 7.9 percent did not
increase purchasing power because of the rate of inflation. (E)U. S.
unemployment rate stands at 9.0% in January of 2011. [1144 X B %]
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2. Macroeconomic policies are government policies designed to affect:
(Mthe legal system of the whole country. (Bthe performance of the

economy as a whole. (C)particular sectors of the economy. (Dthe
environmental impact of all industries. (E)the economic activity of the
government. [ 1049 E 4% ]
m(B)
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3. Which of the following is not a question that macroeconomists address?
(AWhy is average income high in some countries while it is low in
others? (B)\Why does the price of oil rise when war erupts in the Middle
East? (C)Why do production and employment expand in some years
and contract in others? (DWhy do prices rise rapidly in some periods of
time while they are more stable in other periods? [107 % X A+H4
m(B)
F 527 R T RACE S 1 SR
4. Which of the following areas of study typifies macroeconomics as

opposed to microeconomics?
(Mthe effects of rent control on the availability of housing in Taipei city

(Bthe economic impact of typhoons on cities and towns in Taiwan
(©how tariffs on shoes affects the shoe industry (Dthe effect on the
economy of changes in the nation’s unemployment rate. [104z X #}%
(D)
(W)~ (B) ~ ORI AT - | 12D R ARy s 1 i . -
5.For economists, statements about the world are of two types:
(Massumptions and theories. (Btrue statements and false statements.
(C)specific statements and general statements. (Dpositive statements
and normative statements. [ 1148598 % K54
(D)
T AT RSP 0 [ 5 R E R Y (Positive statements ) 1A [
(Normative statements) o El[[IB{FETHURLE | Hyvelr £ (A 1t P | By sduke
2R CHp s R TR Hlfﬂ BRI 2 sl
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6. Positive and normative statements differ in that
(Apositive statements can be tested, whereas normative statements
cannot. (Bnormative statements can be tested, whereas positive state-
ments cannot. (C)normative statements depict “what is” and positive
statements depict “what ought to be”. (D)positive statements can be
graphed, whereas normative statements cannot. [1109 4% )
m>(A)
éf.%‘ﬁ%ﬁﬁ”ﬂqﬂﬁ » P e Rl VR AR iy A5 A ERLE (il
Ao P ?ﬂ% TR VR o
7. Use the following two statements to answer this question:
I .Economic theories are developed to explain observed phenomena by
deducing from a set of basic rules and assumptions.
II .Economic theories use value judgments to determine which people
ought to pay more taxes.
(ABoth T and TI are true (B)I is true, and 1I is false (C)I is false,
and II istrue (D)Both I and II are false. [1124 X B4 ]
m(B)
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1. The term ceteris paribus refers to
(Ma central market price. (Ba real-world situation in which every
variable is held constant. (C)a hypothetical situation in which some
variables are assumed to be constant. (D)a situation in which only the
price is held constant. [1103 k4]

m(C) ;
ceteris paribusflUiE£% " fE;F%’fiF[ PafEfE A, - ﬁkfﬁf@?# E ARl
i)

2. Which of the following statements is correct?
(A)Few economic models incorporate assumptions (B)Different economic
models employ different sets of assumptions (C) Good economic
models attempt to mimic reality as closely as possible (D)Economic
models, to be accepted, must be tested by conducting experiments.

(1035 KA

m(B)
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3. Studying which of the following is helpful in learning to think like an
economist?
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(Mtheory. (B)case studies. (C)examples of economics in the news.
(DAl of the above. [1079 E 4% ]
(D) ;
Ef U FTHIF L S SR IO B -
4. The fallacy of composition is the statement that:
(Mthe error of reasoning from timing to cause and effect. (B)models can
be positive without being normative. (C)what is true of the part is true of
the whole. (D) experiments can be designed to analyze human
behavior. [ 1008 k& ~ ¥
m-(C) 5
F,F&F/?‘@F’[;"[ J £ |[4’ﬁ5'5' g1 (the part is true) E']JFEEFE'W £ 81 (the whole
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6. A rooster crows and then the sun rises. The rooster thinks that the sun
rises because he crows. And he is very proud of it. The rooster falls prey
to
(Mmarginal thinking. (Bjithe fallacy of composition. (C)his self interest.

(Dthe post hoc fallacy. [E£%1])
(D)
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7.1sabel noted that whenever she wore her green contact lenses, the
Chicago White Sox would win that evening. Based on this observation,
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she developed the “green-eyes-for-White-Sox” theory of winning. It is

most likely true that Isabel:
(A)showed good reasoning for the reason the White Sox would win

(B)committed the ceteris paribus error (C)committed the fallacy of
composition (D)was too quick to conclude that correlation implies
causation. [1107%F X384 ]
(D)
Tsable FL &) i AYEV A IRIAGA - 1 R | IR B 815 - NIt
FLRL T AR PR | J%Fr.u , [%%W”Jw ) W_E\IFTJI, fi Jggng;io
8. Which of the following is most likely to be an example of causation?
(A The crime rate is high in a country. The literacy rate is high as well.
(B A firm producing compact fluorescent light bulbs installs new
machinery. Their per-day production of light bulbs increases. (A
soccer player scores four goals when he wears red socks. He concludes
that the red socks helped him score the goals. (DA student wins
money by scratching a ticket with a particular coin. He decides to
scratch all tickets with the same coin in the future. [112% .81 %
m(B)
TR PR O A R T R PR £ T IR R -
9. With respect to how economists study the economy, which of the
following statements is most accurate?
(AEconomists study the past, but they do not try to predict the future.
(BEconomists use “rules of thumb” to predict the future. (C)Economists
devise theories, collect data, and analyze the data to test the theories.
(D)Economists use controlled experiments in much the same way that
biologists and physicists do. [ 1148580 %5 X A%
m(C) ;
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