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1. When dealing with anything that is measured as a flow, one must
(Amake sure the thing can be measured accurately. (B)specify a time
period. (C)use dollar values. (D)specify the point in time one is using.
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2. T EIRREE B ETFE (stock) B ?
WNEEMHRELH (residential investment) (B2 EfZE ( national
saving) ©O©HAFZEI A (government transfer) (D&% A
(labor input) o [110% 0 4% ]
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4. Saving $100 will:
(Nincrease wealth by $100. (B)increase wealth by $100 only if the $100
is used to purchase an asset. (C)increase wealth by $100 only if the
$100 is used to repay a debt. (D)decrease wealth by $100.
[ 109X % ]
m(A)
]'%EF’.J,\ (saving ) ELiRE! 5 AT (wealth) £ &l - iL_H/#’ FirE | i ]'éf(%l’%‘ fif
RS OTIRARTE > 53 ED CRET IR R Py wmﬁ? T
FAEIET [ o A R = IR+ A [%“?[ °
5.The production function for an economy can be expressed as
Y =F(K,L), where Y is real GDP, K is the quantity of capital in the
economy, and L is the quantity of labor in the economy.
OIf F()=100+3K +9L, what is real GDP if the quantity of capital is
200 and the quantity of labor is 5007
(©What is/are the endogenous variable(s) in this model?
=What is/are the exogenous variable(s) in this model? [ 106 # fa g ]
mTIHTY =100+ 3K +9L & K =200 > L =500
FIY =100+ 3x200+9x500=5,200
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GDE=C+/+G+X-M
3. pri%d (factor income approach) : Auk@fif 4+ & B Reg4kB - #4L %k
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GDI=%% (W) +#18 (R) + ¥ (i) +#M8 (x) +37% (D)
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1. GDP is defined as the
(Avalue of all goods and services produced within a county in a given
period of time. (B)value of all goods and services produced by the
citizens of a country, regardless of where they are living, in a given
period of time. (C)value of all final goods and services produced within
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a country in a given period of time. (Dvalue of all final goods and
services produced by the citizens of a country, regardless of where they
are living, in a given period of time. [1125 4%
m(C) ;
ﬁ:ﬁgﬂﬁﬂ - I:E&I‘F[&%Eﬁm?‘i EA:NE = Feeiy) &75\/ 2ot J;Fq @j HFIGDPﬂfgr
5 o
2.Who pioneers in the development of national income account that we
use nowadays?
(A)D. Ricardo. (B)S. Kuznets. (C)T. Malthus. (DA. Smith. (E)R.
Solow. [105 ~ 104z k22 %]
m(B)
Simon Kuznets#" 19415 H 4y~ ?E[ﬁf]“’?ﬂ[j&fwy /S (1919—1938+F [
B SR e ERERY ) FL SRS S F i I/?FIDJ JQIJ\F[%}’? Kuznets P!
S S | R A AR R T TROPTA » BE19715 S
BRSPS S ﬂWKuznetsﬁbD[EJF’?rQJ/ Yoo
3. When economists use market values to aggregate output, they sum the:
(Mnumber of items produced. (B)quantity of items produced. (C)price
times the quantity of each item produced. (D)amount of each item
produced. [109 9 iE %]
m(C)
GDPRUFIE | fikal & (VY] S L > it pTEFTTGDPRYAL £1F 'GDP » i
TR T i AR i mF‘ﬂ"wu ;
4. The total sales of all firms in the economy for a year:
(Mequals GDP for the year. (B)is larger than GDP for the year. (O)is
smaller than GDP for the year. (D)Any of the above is possible.
QST
(D)
“total sales”[IVFF R élj?ﬁﬁlf TEARY 2 Bb > [ GDP ] E[JTHHIF e iﬁiﬁff 7J
|7 FE ) rjA[E{total salesfl @Vﬁ!‘ﬁ HEGDP e {EHl= 1 (k" GDPE %ETE 1E
£ ngﬁﬁ [;’uﬁk VETRHE 23 Jf:‘T % rfpgl}lﬂ W B Fj[?:l » [N]total salesi J
cu?ﬁﬁ SR B PR AT o Pﬂi fi* %11 » GDP
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5. Which of the following is an example of an intermediate good?
(WA new car sold to a family. (B)A metal-stamping machine used to
produce cars sold to an automaker. (C)A new CD player sold to an
automaker for installation in a car. (DA new CD player sold to a
teenager. (E)A two-year-old car sold to a family. [104% 4% ]

m(C)
CDREFE I £ S v Pt il L F% » MU =CDRR B ik T b fed A
B o PERH ’E’,Eﬁ%ﬁlﬁ& E’I (I EIJFA'[CD%W%SEWWYM%I flte

6. Suppose there are only two firms in an economy: Cowhide, Inc.
produces leather and sells it to Couches, Inc., which produces and sells
leather furniture. With each $1,000 of leather that it buys from Cowhide,
Inc., Couches, Inc. produces a couch and sells it for $2,000. Neither firm
had any inventory at the beginning of 2006. During that year, Cowhide
produced enough leather for 20 couches. Couches, Inc. bought 80% of
that leather for $16,000 and promised to buy the remaining 20% for
$4,000 in 2007. Couches, Inc. produced 16 couches during 2006 and
sold each one during that year for $2,000. What was the economy’s

GDP for the year?
(A)$32,000. (B)$36,000. (C)$40,000. (1$52,000. [1014 A 4)
m-(B) ;

GDP = 2,000 %16 +4,000 = 36,000
7. H—EEMT  ERE2003F1 A THZ10FEXRANE - 5820035
MARI - BELER - BERTEMREL -  BREEHA—TERT -
HAFE2002F D FEERE N E 3K  £2003F E 5K » 195220035
12ARRISERIRZE ; 2003F 12 KB TERE2HF - AR Ll L% %42003
FCDPRYERK AT ?
WAFERT BtTFET ONFTERT O—Eme- [1036kxeEik]
(D)
20035 FH IV 10/ I - £52003 5 FUGDPAllE~ i FUFI - BEIRTY
2002 3 B EHLH3AH » 20035 WEEF THLhSA » (HGDPRUFHETRLY ) & 11 7%
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8. Empirical studies suggest that as real GDP per person increases the level

of pollution: (dincreases. (B)decreases. (C)remains constant. (D)first

increases then decreases. [113F E4% ]
(D)

#«L%}Eii?‘jfg’[?ﬁ “RpflizsL (Environmental Kuznets Curve, EKC) %‘Frm » M

HEFGDPHTIIH » V5% bk ) -
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1. The following table provides data for an economy in a certain year.

Consumption expenditures 50
Imports 40
Government purchases of goods and services 20
Construction of new homes and apartments 30
Sales of existing homes and apartments 40
Exports 50
Government payments to retirees 10

Household purchases of durable goods 20



H—% M- GDPwyTREHGE 1-7

Beginning-of-year inventory 10
End-of-year inventory 20
Business fixed investment 30

Given the data in the table, compute the value of GDP.
(M)130. (B150. (€)140. (»160. [ 1095% X 4%
m(B) ;
GDPF T PSS (] » NSk £ 9 (] ] Wi iyl (1
Fr ) JHiE B9 RO Eff%}’ﬁﬂﬁ Wi (C)
i WW\’H‘:FJ%“ :
C=50; I=30+(20-10)+30=70 ; G=20 ; X =50 ; M =40
P EREFET C GDP=C+1+G+(X - M)
=50+ (30+10+30)+20+(50—40)=150
2.A consumer bought a $10,000 home-made car and a $500 France-
made lipstick. The government gave $100,000 to people affected by an
earthquake, out of which $80,000 was spent on food produced locally
and $20,000 was saved. The government also paid $15,000 as the
salary of military personnel and bought a $1,000 home-made missile
and a $12,000 foreign warplane. What is the country’s GDP?
(A) X <90,000 (B) 90,000 < X <100,000 () 100,000 < X <110,000
(110,000 < X <120,000 (E) X >120,000 . [ 106+ .1 8t %
m(C)
GDP =10,000 + 80,000 +15,000 + 1,000 =106,000
3.Java Hut, a U.S. coffee retailer, buys $10 million worth of coffee beans
from Colombia. It also pays $5 million for paper cups and utilities, all
produced in the U.S. It sells the coffee it produces using the above
inputs to U.S. consumers for $50 million. Overall how do these
expenditures affect U.S. consumptions and net exports? How do these
expenditures affect U.S. GDP? [ 1067 k814 ]
m C =50 million ( E[Jr 5 millionfiV | (FEHA A 110 millionfu: [ 1H7)
NX=X-M=-10 million
GDP=C+I+G+NX=50+0+0+(-10)=40
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4. Assume that an economy only has two good producers: one for wheat
and one for bread, and that the economy does not have a government.
In a given year, the wheat producer grows 30 bushels of wheat (without
using intermediate goods), of which 25 bushels are sold to the bread
producer at $3 per bushel as intermediate goods, and 5 bushels are
stored as inventory to use as seed for next year’s crop. The bread
producer produces and sells 100 loaves of bread to consumers for $3.5
per loaf. In addition to the bread purchased from the domestic bread
producer, the consumer imports 50 loaves of bread at $2.0 per loaf.
—What does GDP measure for an economy? Is GDP a stock or flow

variable?
©Use the expenditure approach to calculate the GDP for the year. Be

specific about the quantities of C (consumption), 7/ (investment),
NX (net exports), and G (government purchases). [ 1069 1y 425 ]

wOGDPRUFFHBI g LI [ el [As R AR €T 5y
T iﬁl?fﬁﬁj ° [EEVETRIERES 3 2 M P Epvis = foliUhl (A% -
flow Varlablef’ﬁl VLT~ JLEi(J‘T il |kt BT Bkl B = JERUAS @Y - GDP
PUBFRIBI | T~ R (ﬂﬁjﬁfr F) o Bl e pusas g L
1‘1‘?555’*% J%FF?EEI ) FF,'Sf?.‘\"bﬂow variable o

)| @8 oy TR Befil
5 Hﬂjﬁﬂ FIF] £ ’J'?ﬁij L E E'[ (DA 3" H [ 1 100 loaves of bread
c TR pRs RIS o \(}OQAXS.ISI) ﬂ/ég’[[gﬁl[‘]ﬂﬁﬂ 450
@I EER 50 loaves of bread
(50x2)

R f‘f il bP‘rr{]‘:ﬁ AAES| T % 4 & Hpves kg
S Aepui YTEEBJSbushelofwheat (5x3)

15
I v mwm il &
SR + T )
. rﬁ;r@z g;eff] 7 7% Fﬁ[[,flﬁ e B e I 0
WA L
NX [ Y& 194 50 loaves of bread (50 x2) | —100

GDP |C+1+G+NX 450(C) +15(I) + 0(G) — 100(NX) 365
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5. A car that is produced in 2004 is not sold until 2005. According to the
definition of GDP, in which year's GDP should it be counted?
(A)2004. (B 2004 real GDP; 2005 nominal GDP. (C)both years.
(D)2005. (1038 K74
m(A)
20047 & B g psln o AR E e F" 11753 2004¢Fﬁ‘ﬁ§ Ertgrap (gt
IR o [IFEF R 2004 F fUGDP V1 e
6. When a firm sells a product out of inventory to a household, GDP
whereby investment expenditures _ and consumption
expenditures __
(Aincreases; are not changed; increase. (B)is not changed; remain
unchanged; remain unchanged. (C)is not changed, decrease; increase.
(Dincreases; increase; remain unchanged. (E)is not changed; remain
unchanged; increase. [103 ~ 101+ iEEF 4]
m(C)
W ETAEIRTINH - 350 (1) PR 6 Dy B s (C) Rk
WA H BRI A o PIF-GDP SR -
7.1n the expenditure approach to the national income accounting, the
expenditure is put in 5 categories, C, |, G, X, M. About the spending on
education, the personnel, office supplies, equipment, and buildings are
supported by the government and tuition paid by students. Choose a
correct answer.
(Athe spending by both the government and households belongs to |
(Bthe spending by the government does not count in the national
income accounting and the spending by households belongs to | (C)the
spending by the government belongs to G and the spending by the
household does not count in the national income accounting (Dithe
spending by the government belongs to G and the spending by the
household belongs to C. [110% ., 81% )
(D) ;
PSS N RO EE G [yl S R C -



