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5. There is only one doctor in a small town. For a 30-minute consultation,
the doctor charges a rich person twice as much as a poor person.
“Does the doctor practice price discrimination?
=Does the doctor's pricing system redistribute consumer surplus? If so,

explain how? Is the doctor using resources efficiently? Explain your
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answer.
@I the doctor decided to charge everyone the maximum price that he
or she would be willing to pay, what wouid be the consumer surplus?
Is the market for medical service in this town efficient? [ 943z 4fik ]
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6.In the electric power industry, residential customers have relatively
demands for electricity compared with large industrial users and

generally are charged __ rates.

(Msimilar, similar  (Belastic, lower (©)elastic, higher (Dinelastic, lower

(B)inelastic, higher {98k A 4% ]
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