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1. About the International Standards on Sustainability Assurance (ISSA) 5000,
how many of the following statements is is/are true? (i)Unlike ISA 200 (or
ISAs in general), ISSA 5000 deals with both limited and reasonable assurance
engagements. (i1))A CPA firm applying ISSA 5000 in an engagement is not
required to comply with ISQMs. (iii)SSA 5000 considers “consistency” as an
assertion relevant to sustainability assurance. (iv)A practitioner applying ISSA
5000 in an engagement is not required to apply ISAE 3000 at the same time.
(A)Zero (B)One (C)Two (D)Three (E)Four.

2.How many of the following assurance standards specifically require(s) the
practitioner to include in the assurance report a statement (when applicable)
about the “inherent limitations” or “inherent uncertainty” about the measurement
of the underlying subject matters against the applicable criteria? (i)[SA 700 (or
ISAs in general). (ii))ISRE 2410 Review of Interim Financial Information.
(ii1)ISSA 5000. (iv)ISAE 3410 Assurance Engagements on Greenhouse Gas
Statements. (A)Zero (B)One (C)Two (D)Three (E)Four.

3. Under how many of the following scenarios would the auditor’s liabilities in a
review of interim financial information the same as his/her liabilities in an audit
of the annual financial statements? (i)The interim financial statements cover the
busy season of the client. (ii))Almost all business activities of the year are from
the period covered by the interim financial statements. (iii)There is an
acquisition of another company during the year and the acquisition occurred in
the period covered the interim financial statements. (iv)The annual financial

statements contain material misstatements, which were based on fraud occurred
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in the period covered by the interim financial statements. (A)Zero (B)One
©)Two (DThree (E)Four.

4.When the assessment of the risk of material misstatements is below the
acceptably low level, how many of the following procedures is the auditor still
required to perform? (i)Tests of details of material account balances. (ii)Tests of
controls over significant risks. (iii)Tests of the integrity of the entity’s data.
(iv)Tests of the effectiveness of internal audit function. (A)Zero (B)One
©)Two (DThree (E)Four.

5.How many of the following services are prohibited for a firm performing audit
for a public interest entity? (i)Providing tax calculation services of current tax
liabilities. (ii)Taking custody of client assets. (iii)Providing valuation services
of valuing a potential acquisition target company. (iv)Providing audit services if
the total fees from the client have represented more than 15% of the total fees
received by the firm each year for the past five years. (A)Zero (B)One
(©)Two (D)Three (E)Four.

6. To test the completeness of accounts receivable for an entity using perpetual
inventory, how many of following audit procedures would provide the auditor
with sufficient appropriate evidence? (i)Attending the physical inventory
counting. (ii)Inquiring the management about the entity’s related parties.
(iii)Performing a walk-through of the shipping and sales journal recording
process. (iv)Analyzing the time trend of receivable turnover. (A)Zero (B)One
©)Two (DThree (E)Four.

7. Assume that AWS is a service organization that provides cloud computing and
other cloud-based services, such as data storage. Dovetail Ltd. uses AWS to
store, process, and analyze the entity’s global sales data. Dovetail has a fiscal
year ended at 12/31. The auditor of Dovetail obtains a report from AWS on the

controls at AWS. For the auditor to use the report as audit evidence that the
controls at AWS are operating effectively, how many pieces of the following
information must be contained in the report? (i)A description of the AWS
control environment. (ii)A reporting period for the 12 months ended 12/31.

(ii1)The report was audited in accordance with ISAE 3402 Assurance Reports
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